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Loan Estimate Review Guide 

Note: All fees and charges shown on this example are for illustration purposes only. Only actual 
amounts should be listed on the Loan Estimate. 

 
    

 

 

 

Company name must 
be First Guaranty 
Mortgage Corporation 
or left blank. 

   

 
 

Date Issued must be 
within 3 days of the 
date the broker or 
applicant signed the 
1003, whichever is 
earlier. 

   

 
 

Must list all applicants 
from the 1003. 

   

 
 

Must show either Sale 
Price (Purchase) or 
Estimated Value 
(Refi). 

   

 
 

Loan ID # must be 
blank. 

   

 
 

Rate Lock must be 
No. FGMC will 
disclose the locked 
LE. The quote 
expiration must be at 
least 10 days from 
Issue Date. 

   

 
 

Prepayment Penalty 
must be Yes for the 
Visionary (Investment) 
product or No for the 
Champion (Prime 
Jumbo) and Achiever 
(Expanded Credit). 

   

 
 

Ensure appropriate 
boxes are selected. 
Escrow is required for 
Taxes and Insurance 
on Non-QM products. 
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Borrower Paid 
Compensation 
(BPC) should be 
listed here, if 
applicable.  
Note: Lender Paid 
Compensation 
does not appear on 
the LE (only the 
CD). 

   

 
 

Appraisal, Credit 
Report, Flood Cert, 
Tax Service Fee 
must be listed 
here, at minimum. 
For Texas 
properties, TX Doc 
Review Fee must 
be listed. 

   

 
 

Title and 
settlement fees 
must begin with the 
word “Title”. 

   

 
 

Confirm Recording 
Fees are listed. 

   

 
 

Confirm transfer 
fees are accurate 
for purchase 
transactions. 

   

 
 

Confirm monthly 
amount shown on 
Page 1 is the 
same. 

   

 
 

Lender Credit 
should be blank. 
FGMC will disclose 
the locked LE with 
Lender Credit, as 
applicable. 
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Must be completed 
with First Guaranty 
Mortgage 
Corporation or left 
blank. 

   

 
 

Must be completed 
with the Broker's 
information. 

   

 
 

Confirm 5 Years, 
APR and TIP 
information is 
present. 

   

 
 

Confirm Appraisal 
disclosure is present. 

   

 
 

Confirm Assumption 
disclosure is properly 
completed: ARMs 
will allow; Fixed and 
Interest Only will 
NOT allow. 

   

 
 

Confirm Late 
Payment information 
is accurate for the 
applicable property 
state. 

   

 
 

Confirm Refinance 
disclosure is present. 

   

 
 

Servicing checkbox 
must always show 
we intend to transfer 
servicing. 

   

   

   

 

 


